
L B 488, 9 5 7 - 9 6 8J anuary 7 , 198 8

title: L B s 957-968. See pages 179-82 of the Leg islative
Journal.) That is all that I have at this time, Mr. President.

PRESIDENT: Ladies and gentlemen, it looks like we are ready to
start to work on General File, so we will move to number 8 and
start with LB 488.

CLERK: Mr. President, 488 was a bill
Johnson, Hannibal, Goodrich and Labedz.
was introduced on January 22 o f last
M r. President, it w as re fe rred t o
Insurance Committee for public hearing.
to General Fi le w i t hout committee
amendments pending, Mr . President, f
Goodrich, Han nibal, and Rem mers.
Johnson's amendments are found on page

i n t r o d u ced b y S e n a to r s L .
( Read t i t l e . ) Th e b i l l

y ear . A t t h at t i me ,
the Banking, Commerce and

The b i l l was adv anc ed
amendments. I do have
r om Sena t o r s J oh n so n ,

Mr. President, S enator
141 o f t he J ou r n al .

PRESIDENT:
we w o u ld
d i s c u s s > o n
c lea r l y .
Johnson .

S ENATOR L. JOHNSON: Tha nk you very m u ch , Mr. President, a n d
members o f the Legislature. I do rise i n support of this
amendment to LB 488, the text of which is pri nted in your
Journal on page 141 for January 6, 1988. W ith the adoption of
the amendment, it will become the bill and I shall speak to that
amendment at this time. LB 488, as amended, w ill ve r y sim p ly
provide that sa vings an d loa ns, as well as b anks, will be
e qua l l y en t i t l ed t o so l i c i t pub l i c f u nd s i n t he S t at e of
Nebraska u pon the same basis that the law now provides banks to
solicit those public funds. This includes the r equirements of
g uaranteed FDIC or FSL IC insurance on all depo sits u p to
S100,000, and for pledging of securities approved on all amounts
over the insured limitations for public funds investments. It
also provides fo r an enacting date of January 1, 1990. The
substance of this amendment is definitely a reflection of good
f a i t h wor k i nv o l ve d i n Leg i s l at i v e Reso l u t i on , L R 18 5 , an
interim study conducted by the Committee on Bank ing, Com merce
and Insurance. I commend the committee and Chairman Remmers for
their very fruitful work resulting in the resolution of an issue
which has the promise of ultimate benefits for Nebraska property
taxpayers. The long te rm benefits flowing to all Nebraskans
could total in the millions of dollars as financial institutions

(Gavel.) As we start into this general d i scussion,
certainly appreciate it if you wou ld ho l d your
d own so that those t ha t w ish to li st e n m ay he a r
Thank you a lot for your cooperation. Senator
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